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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Q.1 Explain different types of cost. (14)
Q.1 Explain the interrelationship between Averageocsst and marginal cost with help by diagram.
Q.2 Discuss the advantages of expansions size of Industry. (14)
Q.2  Explain the law of diminishing returns. o
Q.3 “Rentis incurred if there is surplus over transfer earning” — Examine the statement with (14)
reference of modern theory of Rent.
Q.3 Explain the marginal productivity theory distri(t?uljion.
Q.4 “profit is result of innovation” — Discuss. (14)
Q.4 Explain the dynamic theory of profit with it’s 1?r1|1?itations.
Q.5 Write short note. (any two) (14)

1. Concept of opportunity cost

2. Quasi-Rent

3. Different between fix cost and variable cost.
4,

Gross profit & net profit Give difference.
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